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COVIDBP19 Update

Health and safety of our people and communities is a core value

A All confirmed cases of COVID are in isolation and being monitored by Company health
professionals

A At Tucano, 100% of the 150 employees who tested positive for COVID have fully recovered;
87% of contractors who tested positive have fully recovered. Number of new cases has
declined significantly

A Proactive measures:

A Travel restrictions and flexible, remote working plans

A Supervision, monitoring and rapid response plans in place
A Mandatory medical screening and testing

A Limited external visitors and extensive cleaning procedures

A Operational contingencies:
A Stockpiling of ore at Tucano
A Procedures in event of partial or complete shutdown
A Strengthening supply chains
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ZGREAT PANTHER
Gold and Silver Production in the Americas
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MINING LIMITED

Q2 2020 Highlights

A record quarter

A Delivereda number offinancial and operating records, including mine operating earnings beforeasim
items, net income, adjusted EBITDA and cash flow from operations

A Produced 38,541 Au eq oz in Q2 2020; 73,267 Au eq og MTack to meet FY guidance
A Revenue of $67.0M and cash flow from operations of $19.5M
A Strengthened the balance sheet in Q2 with equity financing; ended Q2 with $60M cash

Tucano
A Produced 35,421 oz Au in Q2 2020, a 35% increase over Q1 2020, at AISC of $982/0z Au sold
A Produced 61,597 0z Au YTD at end of Q2, a 76% increase over 2019, at AISC of $1,291/0z Au sold

A Launched $6.6M, 55,000m exploration programiliidg completed to date totals 7,236m diamond and RC
drilling at the TAP AB1 and AB3 open pits, and 6,333m of RAB and auger drilling on regional targets

A On track to meet 2020 guidance of 120,080,000 oz Au at AISC of $1,280250/0z Au sold

Topia and GMC

A Combined, produced 280,831 Ag eq oz in Q2 208gnificantly lower than Q1 2020 due to twonth COVID
19 related shutdown. Operations resumed at end of May

A 25,000m exploration program underway at GMC; 4,900m completed to date
A 2020 combined guidance of 2.4R16M Ag eq oz at AISC of $17$I8.00/payable 0z Ag
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MINING LIMITED

Tucano

A Achieved 21% increase in material movement, 14% increase in
plant throughput, and 5% increase in plant head grade relative t0 g
Q2 2019

A Produced 35,421 oz goldn 18% increase over Q2 2019 despite
adverse seasonal weather, primarily due to higher gold grades a
increased ore processing rates; includes a new monthly producticg
record of 15,389 oz gold in June

A AISC of $982/0z gold sold, a 13% improvement over Q2 2019
A Launched 55,000m, $6.6M exploration drill program

A On track for2020 guidance of 120k30K oz gold at AISC of $1,450
$1,250/0z

Q12019 Q22019 Q32019 Q42019 2019Total Q12020 Q22020

Tonnes milled 747,200 718,682 747,498 860,634 3,074,014 811,197 822,638
Head grade (Au g/t) 1.11 1.41 1.62 1.33 1.37 1.09 1.48
Plant recovery 88.0%  91.9%  93.2%  92.8% 91.8%  91.7%  90.2%

Gold production (0z) 23,469 29,899 36,317 34,181 123,866 26,176 35,421
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Tucanog Reserve Replacement

OBJECTIVE: Convert Resources to Reserves to replace 2020 depletion

A A focused drilling program at TAP ABAB3 ! 1 U@ :
A Areas of Inferred resources to be drilled to Indicated status
A Target resources are below the current $1,350/0z reserve pit shell [~
and above $1,500/0z pit shell
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Tucanog Drill Results to Date

A Preliminary results part of an Highlights from neammine drilling at TAP AB1 and AB3 open pits

ongoing 55,000m, $6.6 million — Interval From To (m) Est. true  Grade (g/t
e ) (m) (m) width (m) Au)
resource definition drill

DD020 10.25 231.95 242.20 7.3 6.55
program focused on both near o

_ _ including 1.05 234.60 235.65 0.7 29.29

mine and regional targets -
DD020 1.95 247.05 249.00 1.4 26.95
A Dr||||ng Comp|eted to date DD018 29.40 161.60 191.00 13.5 15.99
totals 7,236m diamond and RC including 6.40 161.60 168.00 ’0 38.33
drilling at the TAP AB1 and AB3 including 2.40 172.60  175.00 11 16.20
open pits, and 6,333m of RAB including 4.00 177.00  181.00 r 27.99
and auger drilling on regional DDO16 2020  167.00  187.20  11.9 1.89
targets DD012 6.25 4.20 10.45 45 6.21
A Drilling rates expected to including 1.59 5.41 7.00 11 17.37
dry season (now under way) DD007 20.00 201.00 221.00 14.3 1.71
DD003 3.00 22.00 25.00 1.4 31.70
A Results will be incorporated RCO003 12.00 47.00 59.00 5.7 8.06
into an updated R&R statement including 1.00 51.00 52.00 0,5 64.89
estimate in Q4 2020 RC004 22.00 84.00 106.00 7.3 478

Notes:

(1) DD = diamond drilling; RC = reverse circulation; (2) Highlight drill results are +2Bgtamiritervals intersected in drilling this year; (3) True widths are estimates based
on current geologic knowledge but may vary after resource modelling. Certain intersections are necessarily obliquertersifieedizones due to access constraints due to
topography and pit development.
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Tucano¢ Regional Exploration Potential

A Largely unexplored Proterozoic
greenstone belt with significant
package of reactive chemical AT '
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TOpIa(AgAu-ZnPb)

A Q2 production adversely impacted by the FY 201 Q1202( Q2202
temporary suspension of mining operation®re processed tonnes 79,257 19,35¢ 7,781
in Mexico, in compliance with the directive 192/0.04 357/0.82 352/0.67

. . .0z .
of the Mexican Federal Government, for theverage grades Ag/Au (g/)
months of April and May due to COVID Pb/Zn (%)  2.65/3.44 2.22/3.45 2.28/3.0¢
: : AglAu (%) 93.9/55.¢ 92.3/55.2 92.5/54.C
A Receivedhe required government Recoveries 9Au ) )

. . Pb/Zn (%)  93.2/94.2 93.5/94.7 91.8/92.€
approvals and permit to start stacking on

Phan” tal|lngS fac'llty Wthh Wl” be Silver production Ag 0z 938,581 205,18« 81,421
available after constructing retaining walls A ed production Ageqoz  1,78548: 376,301 146,12¢
and erosion controls around the base of thelSC/payable Ag eqoz oz $15.3t  $17.7¢  $22.3:

facility

1. Ageq oz are calculated using a 98g:Auratio and ratios of 1:0.0577 and 1:0.0680 for the price/ounce of silver to
lead and zinc price/pound, respectively, and applied to the relevant metal content of the concentrates produced,
expected to be produced, or sold from operations.
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