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CAUTIONARY STATEMENTS = GREAT PANTHER
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Forward-Looking Statements
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and produce in the range of 35% of that production in H1 2022. thereunder.

These forwareooking statements and information reflect the Company's current views with respect to future events and arsanitcesased Investors are cautioned not to assume that any paraibiof mineral resources will ever be converted into reserves. Pursuant to CIM Definition
upona number ofassumptions that, while considered reasonable by the Company, are inherently subject to significant operational, business,gtandards, "inferred mineral resources” are that part of a mineral resource for which quantity and grade or quality ateesinthe basis of
economic and regulatory uncertainties and contingencies. These assumptions include: continued operations and exploratiusiudory pla}ns limited geological evidence and sampling. Such geological evidence is sufficient to imply but not verify geological andjgatitiecontinuity.

to complete infill drilling at Tucano in 2022 without significant interruption due to CQUI@r any other reason; the accuraghthe Company's An inferred mineral resource has a lower level of confidence than that applying to an indicated mineral resource and brisbmagrted to a
geological modeling at Tucano and the assumptions upon which they are based, ore grades and recoveries; prices fer.gold,lslse metals  mineral reserve. However, it is reasonably expected thatmajority ofinferred mineral resources could be upgraded to indicated mineral
remaining as estimated; currency exchange rates remaining as estimated; prices and inflation rates for energy inputs)dhizls, supplies resources with continued exploration. Under Canadian rules, estimates of inferred mineral resources may not form theezesisilioy or pre

and services (including transportation); all necessary permits, licenses and regulatory approvals for the Company'ssogetaiqioration feasibility studies, except in rare cases. Investors are cautioned not to assume that all or any part of an inferredewinecal is economically

work are received in a timely manner on favourable terms, including permitting for tailings dam construction in Tucanoyifilibarable to or legally mineable. Disclosure of "contained ounces" in a resource is permitted disclosure under Canadian regulatioas;thev8&C normally
continue to use cyanide in its operations; the Company will not be required to impair Tucano as the current open pitresewes are _only permits issuers to report mineralization that does not constitute “reserves” hy SEC standards as in place tonnax%ewith t
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with its current mining contractor in Tucano, U&M, to resolve equipment availability issues and restore contracted voiaitsendefout .
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unanticipated variations in the cost of energy or supplies; operations not being disrupted by issues suateiidgitires o instability, February 25, 2019, the SEC adopted new mining disclosure rules under subpart 1300 of RegkilafitmeSJnited States Secues Act of 1933,
mechanical failures, labour disturbances and workforce shortages, illegal occupations or mining, seismic events, andesatlversmnditions; as amended (the "SEC Modernization Rules"), with compliance required for the first fiscal year beginning on or aftet J202ryhe SEC
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criteria and review processes and to secure the required permits for new tailings storage capacity bey@0@4red competitie costs; and the SEC Modernization Rules, the SEC now recognizes estimates of "measured mineral resources"”, "indicated mineral resdinfeessdandneral
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. ) . . ) . made public by companies that report according to U.S. standards. While the SEC Modernization Rules are purported tari&llguimilar”
These forwareooking statements and information reflect the Company's current views with respect to future events and arsanisceased to the CIM Definition Standards, readers are cautioned that there are differences between the SEC Modernization RuleSMridefisitions
upona number ofassumptions that, while considered reasonable by the Company, are inherently subject to significant operational, business,siandards. Accordingly, there is no assurance any mineral resources that the Company may report as "measured miners!, frstioated

economic and regulatory uncertainties and contingencies. These assumptions include: continued operations and exploratiuriugory plans  ineral resources” and “inferred mineral resources” under NL@B would be the same had the Company prepared the resourceasts under
to complete infill drilling at Tucano in 2022 without significant interruption due to CQ91@r any other reason; the accurasfithe Company's the standards adopted under the SEC Modernization Rules.

geological modeling at Tucano and the assumptions upon which they are based, ore grades and recoveries; prices fer,gold,lsise metals
remaining as estimated; currency exchange rates remaining as estimated; prices and inflation rates for energy inputs)degials, supplies
and services (including transportation); all necessary permits, licenses and regulatory approvals for the Company'ssoget @imhoration Page2



INVESTMENT HIGHLIGHTS = GREAT PANTHER

Growtkoriented precious metals
producer focused on the Americ

Exploring a land package with
districscale potential in Brazil

Pursuing value creation
opportunities to optimize
existing portfolio

Diverse management team and
Board of Directors yeBitioned
for growth

Focused on continuous improvemerK/

in safety and operations
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Deliver Reinvest cash Primary focus Return to steady Safety is the top
stakeholder flow into on gold in state production priority

value through exploration and Brazil in H2 2022 at focused on our
safe, profitable development Tucano longterm vision
and sustainable ofBeyond Zero
production
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6MI N1 NG FOR GOODOG —= GREAT PANTHER
Our Commitment To Responsible Mining

ENVIRONMENTAL COMMUNITY ENGAGEMENT 4

RESPONSIBILITY DEVELOPMENT

Beyond Zerq Focused on our

long-term vision- zero LTIs and Invested in improvements of Social Investment Policy
reduction in AHInjury power infrastructure in the focused on: soci@conomic
Frequency Rate state of Amapa, Brazil, leading development, natural and
Safety Olympics promotes to a reduction in use of diesel _cultural heritage, and local
safety awareness and powered generators infrastructure.
encourages reporting Working with communities in Prioritize local hiring and
Ken Major Award for Safety Topia, Mexicq, onwater procurement to m_aximize
Excellence recognizes recapture p_rolect to help with benefits that flow into and stay
individual contributions to water scarcity within those communities.
safety Biodiversity strategy follows
GYAGATIFGA2Y KASNIF NOK@E
i\:‘“ MAJOR approach to limit impacts of
\ AWARDE e activities Host country Local

Olympics workforce procurement

WE AIM TO PROTECT THE VALUE THAT OUR OPERATIONS CREATE FOR ALL STAKEHOLDERS




KEY DEVELOPMENTS

A First quarter 2022 results in line with expectations as
Tucano returns to steadstate production in H2 2022

A New operational leadership team focused on improving
operational performance across all sites

A New contractor for Tucano with new mining fleet expected
to improve overall mine performance

A Improving safety profile through initiatives aimed at
promoting awareness and reinforcing strong safety culture

A Exploring alternatives to maximize value of the GMC while
awaiting tailings permit

A Augmenting production at the Topia mine with resources
redirected from the GMC

A Advancing development of the Urucum North underground
project¢ 11,000m drill program completed in Q1 to inform
engineering studies currently underway

— GREAT PANTHER

MINING LIMITED
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TUCANO GOLD MINE = GREAT PANTHER

SURINAME gﬁ%{mﬁ:
A Located along the Vila Nova Greenstone Belt, part of the Atantic
Guiana Shield, in Amapa State, northern Brazil o
AMAPA
A Comprised of a series of open pits over a 7km strike length,
a highgrade underground project and a large, = Tty

TUCANGChg@ A

underexplored districscale land package

Cupixi A

A Established operation with a 10,068d processing plant

B R A Z I L Porto Santana Macapa
I PARA
AVG. ORE TONNES AVG. WASTE TONNES PARA N
MINE TYPE | pRroCESSED guu MINED (Mt} « =
Openpit 3435 ~2325.5
140,000
PROCESSING TYPE PRODUCT 120,000
Conventional CIL | Golddoré 100,000
80,000
60,000
GOLD RECOVERY|  TAILINGS TYPE 2022 PRODUCTION GUIDANCE 40,000
91:92% Conventional slurry TSF~ 85,00® 100,000 Au 6z 20,000
0
2018 2019 2020 2021 2022E

(1) C2NJ Y2NB AYyF2N¥IGA2y 2y DNBFG tlyGiKSNRA wnuu LINRBRAZOGA#apleddzi RF yOSz 4SS DNBFG thy(iKSNDa ySsa NBESHaS RIGSR Wkydz
666 PINBL GLI yiKSNIPO2YE LRomvard]/2i2dgiidy3y H{ NBH ({SiviSlySiva&y dal 6 KS SyR 2F dKia LNBaSyil MEARLY GOLD PRODUCZHON
(2) 2022E production guidance 85,000,000 Au 0z; see news release dated January 19, 2022, for more details. Page7



THREERPILLAR EXPLORATION STRATEGY == GG A

Extend Open Pit Extend High HighPriority
Mine Life Grade Zones UG Regional Targets
Priority to increase Drilling to further Focused on potential
mine life through prove up underground open pit gold targets
resource replacement zones for neaterm within 20 km of
and expansion production expansion current plant

~200,000 Ha DISTRBCALE LAND PACKAGE; OPEN PIT, UNDERGROUND AND REGIONAL TARGETS
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OPTIMIZED MINE PLAN

A Tucano is comprised of eight open pits, the URN
underground project, a processing plant and tailings facility

A Optimized mine plan for Tucano sees a return to steady
state production in H2 2022

A Production from URN & TAP C in H1; TAP AB and
URCN in H2

A Accelerating studies for Urucum North underground
project; engineering studies currently underway

A UCS pushback expected in H2; production from UCS
expected to resume in 2023

A New contractor mobilized; improving productivity
from new, locallysourced mining fleet

A Approximately 65% of 2022 production is expected in H2,
while H1 reflects more stripping to position production for
the second half

— GREAT PANTHER

MINING LIMITED
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