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Investment Highlights
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A growing gold and Diversified portfolio of Actively exploring large Pursuing acquisition
silver producer focused assets in Brazil, Mexico land packages in highly opportunities to
on the Americas and Peru prospective districts complement existing
portfolio
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Strong management Focus on continuous Attractive rerating
and board of directors Improvement in operations potential
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Management Team

Rob Henderson,
President and CEO
Director since April 2020.

Seasoned mining executive
with 35 years of experience

in operations, capital
projects, and mining
finance
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Lucie Gagnorga
VP People and Culture

MarianaFregonese
VP Social Responsibility,

Over 15 years of human
resources experience
focused in the finance and
mining industry; previously
with Kinross

Over 15 years of mining
experience focused on
building strategic
partnerships and fostering
relationships with various
stakeholders

Sandra Daycock
CFO

Over 20 years of
experience including senior,
positions in corporate
development and IR; also
held management
positions in treasury, tax,
and FP&A

Neil Hepworth,
M.Sc.C.Eng
Chief Operating Officer

Shannon Webber
VP Legal &
Corporate Secretary

More than 30 years of
experience in underground
and open pit mining;
extensive experience in
Latin America

Over 15 years experience
across the mining and
energy sectors. Over 10
years at a national law firm
with focus on capital
markets, M&A, and
corporate finance

Fiona GrantLeydier
VP Investor Relations

15 years leading investor
relations and stakeholder
communications for
companies internationally;
diversified

sector experience with a
primary focus on mining

Shawn Turkington
VP Finance

Over 20 years in senior
finance and corporate
reporting roles with a
depth of knowledge and
leadership experience in
financial management,
regulatory compliance and
internal controls
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Andrew Shannon,
Director, Corporate
Development

Over 15 years of mining
experience with positions
in investment banking and
mineral exploration; prior
roles include Teck
Resources
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Fernando Cornejo,

VP Operations, Brazil

Over 20 years of mining
experience working in
Mexico, Peru and Brazil
with Jacobs Engineering,
SGS Minerals, Rio Tinto
Iron Ore and BHP Billiton

Brian Peer
VP Operations, Mexico

More than 30 years of
mining experience; prior
roles with Alamos, Coeur
and Barrick

Nick Winer
VP Exploration

Over 33 years of experienc
in mineral exploration with a
focus on South America,
including more than 20 yeal
in Brazil; prior roles with
AngloGold and BHP
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Refreshed Board of Directors
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David Garofalo,
FCPA, FCA, ICD.D
Independent Chair

Director and Chair since April 2020. Former
President and CEO of Goldcorp; over 30 years of
experience in mining finance, governance, and
strategic leadership; extensive experiencé.aAm

AUDIT COMMITTEE

PEOPLE AND CULTURE COMMITTEE

NOMINATING AND CORPORATE GOVERNANCE COMMITTEE
SAFETY, HEALTH, ENVIRONMENT AND SOCIAL COMMITTEE
TECHNICAL AND OPERATIONS COMMITTEE

Joseph Gallucci,
MBA
Independent Director

Trudy Curran,
BA, LLB, ICD.D
Independent Director

Alan Hair,
C.Eng., MIMMM, ICD.D
Independent Director

John Jennings,
MBA, CFA
Independent Director

Dana Williams,
B. Eng., MBA, CPA
Independent Director

Elise Rees, Kevin Ross,
FCPA, FCA, ICD.D EUR ING., B.Sc. (Hons)
Independent Director Min Eng., MBA

Director since April 2020.
Over 15 years of
experience in investment
banking and equity
research; currently
Managing Director and
Head of Mining Investment
Banking at Laurentian Ban

Securities
@

Newly appointed
Director. Extensive
experience in mergers
and acquisitions,
financing, executive
compensation, and
governance across a
range of industries,
including mining and oil

and gas. CX X )

Director since April 2020.
Senior executive with over
36 years of experience in
the mining and metals
industry, including former
President and CEO of
Hudbay
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Director since 2012. Over
30 years of board
governance experience;
40-year career in precious
metals seklside mining
research, investment
banking, and Director and
GSuite executive search

@

Newly appointed Director.
Ms. Williams is a seasoned
executive with 25+ years of
global business experience
over a broad sector of
industries, including mining|
insurance, healthcare,
engineering firms, broking
and financial services.

Director since 2017. Independent Director

35-year career with Ernst
& Young; retired Managing
Partner of Transaction
Advisory for BC; specialist
in tax and M&A. Over 30
years of board governance
experience

Director since 2019. Over
40 years experience in
open pit and U/G
operations and brownfield
processing plant
expansions. COO of Orca
Gold, with 20 years of-C
Suite operations
experience

@e

Rob Henderson,
P.Eng., MBA
President, CEO, Director

Director since April 2020.
Seasoned mining executive
with 35 years of experience
in operations, capital
projects, and mining finance
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Sustainabllity

Inaugural
Sustainability Report

A Launched in 2020

A Highlights our progress,
Initiatives and commitments in
the areas of health, safety,
environmental, social and e i Suct
governance management

99.8* 26 33%

for 2019 o)
O O EMPLOYEES TRAINING HOURS REDUCTION
hired locally where per employee and contractor on in global accident rate
‘we operate average, with more than one-third (24 lost-time accidents in total)
of the time dedicated to safety

$228M

DISTRIBUTED

D
94.2% $372,000+
o ’
LOCAL PROCUREMENT IN COMMUNITY INVESTMENTS
representing $182 million spent including sociak-economic, public
\ / within Brazil, Mexico and Peru safety, and heritage projects

s4.8M 84% 5500

. K
- -

L
71\

IN ENVIRONMENTAL OF WATER
PROTECTION recycled and reused TREES

including environmental at our operations planted as part of
monitoring g, traini ing and audits reforestation efforts
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Outlook for 2021

2021 PRODUCTION \
GUIDANCE
* Producing mine

1 2 5 ] O O OC @ Development project
@ Exploration project
140,000 TOPIA

Au eq oz

Primary Silver Producer

TUCANO

Gold Producer

AISC GUIDANCEE

$1,450C

$1,550 GUANAJUATO
MINE COMPLEX

SilverGold Producer

SANTA ROSA

2021 EXPLORATION

$13 90k | CORICANCHA

Primary GoleSilver
Million metres Development Project

6mMO C2NJ Y2NB AyF2NXIGA2y 2y DNBIG tlyGiKSNRa NBGAASR HMad mHpIER RazOGARPI R ROt B I

7 OB FRoas (i R BRI C
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2021 Exploration and Development

\
BRAZIL

60,000 m- $8.4M (2021)
A Extend open pit mine life
A Extend high grade zones UG

A 500km soil sampling program
% Producing mine

¢ Development project
PLOMO ® Exploration project

MEXICO TOPIA ‘ SANTA ROSA

20,000 m- $3M (2021)
A Build on 2020 exploration
A Further define resources at

GMC andlopia R

TUCANO

PERU

Potential exploration upside

A Fully permitted

A Positive PEA
CORICANCHA

(1) The PEA and the mine plan incorporated therein are preliminary in nature and include inferred Mineral Resources timsideeedotoo speculative geologically to have
the economic considerations applied to them that would enable them to be categorized as Mineral Reserves. There is tydltatrtaisults and conclusions of the PEA will
be realized. Mineral Resources that are not Mineral Reserves have no demonstrated economic or technical viability.

For more information on 2021 exploration plans see news release dated January 29, 2021 available at www.greatpanther.com.
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Q1 2021 Highlights

CONSOLIDATEMDQ REVENUE ADJUSTED EBITDA

REVENUE
$52.6 1 9% $12.4 4 94%

Q1 h Million vs Q1 2020 Million vs Q1 2020

MINE OPERATING EARNINGS CASH FLOW FROM OPERATING
ks ‘ ACTIVITIES
— $11  485% $7.3 4715%
£ Million vs Q1 2020 Million vs Q1 2020
Q4 - CONSOLIDATED AlSC CASH AND EBT

EXCLUDING CORPORATE G&A EQUIVALENTS

$- $50,000  $100,000 $1’557 * 11% $455 $276

m2019 m2020 m2021 i )~
vs Q1 2020 Million Million

(1) Seed / I dzd A 2 y' I NBNorftDi! I (it S YaSSyr (i83dzNJB ) Béfore changes in nemorking capital
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Tucano
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A Acquired by Great Panther in March 2019
A Located irPAmapaState, northern Brazil

A Open pit mining operation comprising three open

pits: Urucum, TAP AB abdickhead

A 2020 Production: 125,417 Au oz

A 2021 Production Guidance: 100,6000,000 Au oz

$70,000

QUARTERLY REVENUE

P AmA 2N

PARA

MINE TYPE Open pit
$60,000 Avg. ore tonnes mined (Mt/yr) ~2.2-2.5
$50,000 Avg. waste tonnes mined (Mt/yr) ~2325.5
$40,000 2020 production (Au 0z) 125,417
$30,000 PROCESSING TYPE Conventional CIL
$20,000 Product Gold bullion
$10,000 Avg. ore tonnes processed (Mt ~3.43.5
$- o o o3 o Gold recovery 91-92%
2015 m 2020 =200 Tailings type Conventional slurry TSF
OM0 C2NJ Y2NB AyTF2NXIGAZ2Yy 2y DNBIG tl yiKSNRaE NBJOAASR HMay 26,203NRR dx( (- Ad2fyS YR 4l Lé{ & 3 NIdRAGRII yydi

Statements; Forward[ 2 2 {1 A y 3 GFrGSYySyia¢o
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Tucanog Highly Prospective Land Package

A¢CKS Ddz2lyl {KAStR 3AINBSyaildzyS oSftid Aa K2ali
unexplored Proterozoic belt includes reactive chemical sediments (BIFs, carbonates etc.) wedg
between dominantly mafic volcanic and clastic sediments, intruded by multiple granite phases

A Initial regional surveys by
BHP and AGA pi2000

A Since 1999, only very
limited exploration carried
out, primarily byBeadell

A 28,000m drill program
planned for fasttrack
evaluation of key targets
such asviutum,
Saramindand Lona
Amarela
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